IMPORTANT NOTICE

<t
BNY MELLON

INVESTMENT MANAGEMENT

c/o BNY Mellon Investment Adviser, Inc.

Dear Shareholder: November 18, 2022

We are writing to you in connection with a very important matter pertaining to your investment in BNY Mellon Alcentra Global Multi-
Strategy Credit Fund, Inc. (the “Fund”). As we have previously informed you, The Bank of New York Mellon Corporation ("BNY Mellon"),
the parent company of BNY Mellon Investment Adviser, Inc. ("BNYM Adviser"), the Fund's investment adviser, entered into an
agreement with Franklin Resources, Inc. (operating as Franklin Templeton), pursuant to which Franklin Templeton would acquire
Alcentra NY, LLC ("Alcentra NY"), the Fund's current sub-adviser, from BNY Mellon (the "Transaction"). The Transaction closed on
November 1, 2022 (the "Closing Date") and Alcentra NY became a subsidiary of Franklin Templeton (and is no longer affiliated with BNY
Mellon) as of the Closing Date.

Pursuant to applicable regulations, on the Closing Date, the Transaction resulted in a change of control of Alcentra NY and the
assignment and automatic termination of the then-existing sub-investment advisory agreement between BNYM Adviser, on behalf of
the Fund, and Alcentra NY. Consistent with applicable regulations, shareholders of the Fund are now being asked to approve a new sub-
investment advisory agreement between BNYM Adviser, on behalf of the Fund, and Alcentra NY (the "Proposed Agreement").
Shareholder approval of the Proposed Agreement will permit Alcentra NY to continue to serve as the Fund's sub-adviser and continue to
provide the day-to-day management of the Fund's portfolio. If Fund shareholders do not approve the Proposed Agreement, Alcentra
NY will no longer be able to serve as the Fund's sub-adviser.

Pursuant to applicable regulations, Alcentra NY is currently serving as sub-adviser to the Fund pursuant to an interim sub-investment
advisory agreement between BNYM Adviser, on behalf of the Fund, and Alcentra NY (the "Interim Agreement"), which was approved by
the Fund's Board and does not require the approval of Fund shareholders. The Interim Sub-Advisory Agreement, which has a finite
term, was implemented to provide the Fund with more time to continue to seek shareholder approval of the Proposed Agreement. As
noted above, if Fund shareholders do not approve the Proposed Agreement, Alcentra NY will no longer be able to serve as the Fund's
sub-adviser and, as a result, it will no longer be able to provide the day-to-day management of the Fund's portfolio.

The Fund called a special meeting of shareholders to solicit proxies in connection with the approval of the Proposed Agreement.
Shareholders of the Fund are being asked to consider approving the Proposed Agreement to ensure that Alcentra NY can continue to
serve as the Fund's sub-adviser and provide uninterrupted portfolio management services to the Fund. The shareholder meeting has
been adjourned until December 14, 2022, giving you more time to vote on this important proposal for the Fund. Although we have not
yet received enough votes to reach the required threshold to approve the proposal, the percentage of shares voted has been
significantly in favor of the proposal.

At this point, we have not received your vote and would greatly appreciate you acting on this matter today. Please also note that the
Fund’s shareholder base is made up of hundreds of investors just like yourself, which makes your vote even more important no matter
how many shares you own. Accordingly, your vote is critical to the approval of this proposal. Please take a moment to review the Proxy
Statement and vote using one of the convenient methods described below. Voting is easy and does not take a lot of time.



PLEASE VOTE TODAY. VOTING OPTIONS BELOW:

1. BYPHONE. By telephone call 877-361-7968 to cast your vote with a live
proxy specialist, quickly and easily. There is no personal information
required and the call will only take a few moments of your time.

2. Internet. Castyour vote by logging on to proxyvote.com and enter the
control number listed on your card.

3. By Mail. Castyour vote by completing the enclosed proxy card and
return it in the postage paid envelope provided.

For further information about the adjourned shareholder meeting, the proposal and how to vote or to obtain a copy of the Proxy
Statement, you can go to https://im.bnymellon.com/us/en/individual/resources/proxy-materials.jsp or you can call AST, the Fund's
proxy solicitor, at 877-361-7968 between the hours of 9:00 a.m. and 10:00 p.m., Eastern Time, Monday through Friday and Saturday
10:00 a.m. to 6 p.m., Eastern Time.

We greatly appreciate your consideration and investment with the BNY Mellon Family of Funds.

Sincerely,

¥ 1{—/ ’3) A
David DiPetrillo
President
BNY Mellon Family of Funds

@ JI YNV This document relates to an investment you own in the BNY Mellon Alcentra Global Multi-Strategy Credit Fund, Inc.
through your financial intermediary and your rights as a shareholder of the Fund to vote on the proposal. We previously sent you proxy
materials related to the proposal and are requesting that you please vote. Thank you.



