
Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 99.8%
Alabama— 4.4%Black Belt Energy Gas District, Revenue Bonds, Ser. B 5.00 12/1/2028 1,000,000 1,050,847Black Belt Energy Gas District, Revenue Bonds, Ser. D 5.00 11/1/2029 500,000 530,635Selma Industrial Development Board, Revenue Bonds, Refunding (InternationalPaper Co.) Ser. A(a) 3.45 10/1/2031 1,000,000 1,003,856Southeast Energy Authority, Revenue Bonds, Ser. D 5.00 9/1/2029 550,000 580,706Southeast Energy Authority A Cooperative District, Revenue Bonds, Ser. E 5.00 10/1/2030 2,250,000 2,418,349

5,584,393
American Samoa— 1.0%American Samoa Economic Development Authority, Revenue Bonds, RefundingSer. A(b) 5.00 9/1/2030 1,200,000 1,256,780
Arizona— 3.6%Arizona Industrial Development Authority, Revenue Bonds (Equitable SchoolRevolving Fund Obligated Group) Ser. A 5.00 11/1/2029 525,000 557,792Arizona Industrial Development Authority, Revenue Bonds (Sustainable Bond)(Equitable School Revolving Fund Obligated Group) Ser. A 5.00 11/1/2028 2,565,000 2,680,108Chandler Industrial Development Authority, Revenue Bonds (Intel Corp.Project)(a) 4.00 6/1/2029 1,345,000 1,364,107

4,602,007
California— 4.3%California Community Choice Financing Authority, Revenue Bonds (SustainableBond) (Clean Energy Project) Ser. B 5.00 11/1/2029 450,000 479,742California Municipal Finance Authority, Revenue Bonds (United Airlines Project) 4.00 7/15/2029 1,285,000 1,291,184California University, Revenue Bonds, Refunding, Ser. B2(a) 0.55 11/1/2026 2,000,000 1,960,002Los Angeles Department of Water & Power, Revenue Bonds, Refunding, Ser. A 5.00 7/1/2028 125,000 130,661Los Angeles Department of Water & Power, Revenue Bonds, Refunding, Ser. D 5.00 7/1/2028 1,500,000 1,584,382

5,445,971
Colorado— .5%Regional Transportation District, Revenue Bonds, Refunding (Denver TransitPartners) Ser. A 3.00 1/15/2026 600,000 599,914
Connecticut — 2.5%Connecticut Health & Educational Facilities Authority, Revenue Bonds, Refunding(Quinnipiac University Issue) Ser. O 5.00 7/1/2029 2,000,000 2,156,070Stamford Housing Authority, Revenue Bonds (Mozaic Concierge Living) Ser. D 4.25 10/1/2030 1,000,000 1,010,464

3,166,534
Florida— 8.2%Collier County Industrial Development Authority, Revenue Bonds (NCHHealthcare System Project) Ser. B1(a) 5.00 10/1/2029 1,000,000 1,065,347Lee County Industrial Development Authority, Revenue Bonds, Refunding, Ser. 1 5.00 4/1/2029 1,600,000 1,699,100Miami-Dade County Seaport Department, Revenue Bonds, Refunding, Ser. A 5.00 10/1/2026 2,100,000 2,130,380Mid-Bay Bridge Authority, Revenue Bonds, Refunding (Insured; AssuredGuaranty Corp.) 5.00 10/1/2029 2,390,000 2,575,283The School Board of Miami-Dade County, COP, Refunding, Ser. A 5.00 5/1/2030 1,025,000 1,125,749Venice, Revenue Bonds (Village on The Isle Project) Ser. B3(b) 4.25 1/1/2030 850,000 851,778Village Community Development District No. 15, Special Assessment Bonds(b) 3.75 5/1/2029 475,000 477,970Village Community Development District No. 15, Special Assessment Bonds(b) 4.25 5/1/2028 500,000 505,943

10,431,550
Georgia— .9%Main Street Natural Gas, Inc., Revenue Bonds, Ser. A 5.00 6/1/2026 1,100,000 1,107,597
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 99.8% (continued)
Illinois — 5.0%Chicago Board of Education, GO, Refunding Ser. B 5.25 12/1/2027 325,000 331,520Chicago Board of Education, GO, Refunding Ser. B 5.25 12/1/2028 395,000 406,635Chicago Board of Education, GO, Refunding Ser. B 5.25 12/1/2029 300,000 311,059Chicago Park District, GO, Refunding, Ser. C 5.00 1/1/2028 1,630,000 1,700,591Cook County, GO, Refunding, Ser. A 5.00 11/15/2026 1,000,000 1,020,096Cook County, Revenue Bonds, Refunding 5.00 11/15/2029 500,000 543,834Cook County, Revenue Bonds, Refunding 5.00 11/15/2029 855,000 929,956Illinois, GO, Refunding, Ser. D 5.00 7/1/2027 1,000,000 1,032,226

6,275,917
Indiana— 2.5%Indiana Finance Authority, Revenue Bonds (Indiana University Health ObligatedGroup) Ser. B1(a) 5.00 7/1/2028 2,950,000 3,095,443
Iowa— 2.7%Iowa Finance Authority, Revenue Bonds, Refunding (Lifespace CommunitiesObligated Group) Ser. B 6.60 5/15/2028 615,000 638,564PEFA, Inc., Revenue Bonds (Gas Project)(a) 5.00 9/1/2026 2,715,000 2,739,524

3,378,088
Kansas— .8%Manhattan, Revenue Bonds (Meadowlark Hills) Ser. B2 3.75 6/1/2031 1,000,000 1,001,332
Kentucky— .8%Kentucky Public Energy Authority, Revenue Bonds, Refunding, Ser. B 5.00 8/1/2029 1,000,000 1,055,295
Louisiana— .9%Parish of St. James, Revenue Bonds (Nustar Logistics LP Project)(a),(b) 6.10 6/1/2030 1,000,000 1,101,569
Maryland— 1.8%Maryland Community Development Administration, Revenue Bonds (SustainableBond) Ser. D2 3.30 1/1/2029 1,500,000 1,515,507Maryland Health & Higher Educational Facilities Authority, Revenue Bonds,Refunding (The Johns Hopkins Health System Issue) Ser. A 5.00 5/15/2029 650,000 700,628

2,216,135
Massachusetts — .9%Massachusetts Development Finance Agency, Revenue Bonds, Refunding(Emerson College Issue) 5.00 1/1/2030 555,000 589,189Massachusetts Port Authority, Revenue Bonds (Sustainable Bond) Ser. A 5.00 7/1/2028 500,000 525,405

1,114,594
Michigan— 3.5%Detroit, GO 5.00 4/1/2031 1,000,000 1,038,661Detroit Downtown Development Authority, Tax Allocation Bonds, Refunding(Catalyst Development Project) 5.00 7/1/2029 500,000 538,671Detroit Regional Convention Facility Authority, Revenue Bonds, Refunding, Ser. C 5.00 10/1/2027 800,000 831,308Lansing Board of Water & Light, Revenue Bonds, Ser. B(a) 2.00 7/1/2026 2,000,000 1,983,221

4,391,861
Minnesota— .4%Minneapolis Housing & Redevelopment Authority, Revenue Bonds (Children’sHealth Care) 5.00 8/15/2029 500,000 541,959
Missouri — 1.3%Kansas City Industrial Development Authority, Revenue Bonds (Kansas CityInternational Airport) Ser. B 5.00 3/1/2029 1,000,000 1,058,521Missouri Health & Educational Facilities Authority, Revenue Bonds, Refunding(Lutheran Senior Services Obligated Group) Ser. A 5.00 2/1/2029 595,000 619,933

1,678,454
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 99.8% (continued)
Nevada— 1.1%Humboldt County, Revenue Bonds, Refunding (Sierra Pacific Power CompanyProject) Ser. B 3.55 10/1/2029 1,380,000 1,398,264
New Hampshire— .7%New Hampshire Business Finance Authority, Revenue Bonds (Mill Creek Project,Montgomery County)(b) 5.95 12/1/2031 900,000 900,117
New Jersey— 3.5%New Jersey Higher Education Student Assistance Authority, Revenue Bonds,Refunding, Ser. A 5.00 12/1/2027 1,300,000 1,339,632New Jersey Higher Education Student Assistance Authority, Revenue Bonds,Refunding, Ser. A 5.00 12/1/2028 1,300,000 1,363,143Tobacco Settlement Financing Corp., Revenue Bonds, Refunding, Ser. A 5.00 6/1/2029 1,670,000 1,751,947

4,454,722
New York— 4.3%New York State Dormitory Authority, Revenue Bonds 5.00 10/1/2029 720,000 764,477New York State Dormitory Authority, Revenue Bonds (Orchard Park CCRC, Inc.Obligated Group) Ser. B1 3.05 11/15/2030 1,000,000 1,000,304New York State Housing Finance Agency, Revenue Bonds (Sustainable Bond) Ser.A(a) 3.10 5/1/2030 1,100,000 1,101,219New York Transportation Development Corp., Revenue Bonds (Delta Air Lines) 5.00 1/1/2028 1,500,000 1,548,663New York Transportation Development Corp., Revenue Bonds (JFK InternationalAir Terminal) 5.00 12/1/2027 1,000,000 1,034,247

5,448,910
North Carolina— 4.7%North Carolina Medical Care Commission, Revenue Bonds (Caromont HealthObligated Group) Ser. B(a) 5.00 2/1/2026 2,000,000 2,003,326North Carolina Medical Care Commission, Revenue Bonds (Deerfield EpiscopalRetirement Community Project) 3.45 11/1/2030 500,000 500,397North Carolina Medical Care Commission, Revenue Bonds (The United MethodistRetirement Homes Obligated Group) Ser. B1 4.25 10/1/2028 300,000 300,129North Carolina Medical Care Commission, Revenue Bonds (The United MethodistRetirement Homes Project) Ser. B3 3.40 10/1/2029 1,000,000 1,001,987North Carolina Medical Care Commission, Revenue Bonds, Refunding 5.00 10/1/2029 2,085,000 2,194,581

6,000,420
Ohio— 1.1%Ohio, Revenue Bonds (Cleveland Clinic Health System Obligated Group)(a) 2.75 5/1/2028 1,000,000 995,951Warren County, Revenue Bonds, Refunding (Otterbein Homes Obligated Group) 5.00 7/1/2029 310,000 330,025

1,325,976
Pennsylvania— 8.7%Allegheny County Airport Authority, Revenue Bonds (Pittsburgh InternationalAirport) (Insured; Assured Guaranty Corp.) Ser. A 5.00 1/1/2028 1,000,000 1,038,758Chester County Industrial Development Authority, Revenue Bonds (Avon GroveCharter School) 5.00 3/1/2027 1,500,000 1,511,806Clairton Municipal Authority, Revenue Bonds, Refunding, Ser. B 5.00 12/1/2029 525,000 561,541Pennsylvania Higher Education Assistance Agency, Revenue Bonds, Ser. A 5.00 6/1/2029 2,970,000 3,101,361Pennsylvania Housing Finance Agency, Revenue Bonds (Sustainable Bond) Ser. A 5.00 4/1/2028 1,415,000 1,485,390Pennsylvania Turnpike Commission, Revenue Bonds, Refunding (Insured;Assured Guaranty Corp.) Ser. A 5.25 7/15/2028 15,000 15,997Pennsylvania Turnpike Commission, Revenue Bonds, Refunding (Insured;Assured Guaranty Corp.) Ser. A 5.25 7/15/2028 170,000 181,521Philadelphia Gas Works Co., Revenue Bonds, Refunding, Ser. A 5.00 8/1/2029 965,000 1,043,071
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 99.8% (continued)
Pennsylvania— 8.7% (continued)Philadelphia Housing Authority, Revenue Bonds (PHADC Acquisition Program)Ser. A 5.00 3/1/2029 1,000,000 1,059,452The Philadelphia School District, GO (Insured; State Aid Withholding) Ser. A 5.00 9/1/2028 1,000,000 1,059,929

11,058,826
Rhode Island— .6%Rhode Island Student Loan Authority, Revenue Bonds, Ser. A 5.00 12/1/2026 725,000 735,196
South Carolina— 2.4%Piedmont Municipal Power Agency, Revenue Bonds, Refunding, Ser. B 5.00 1/1/2027 3,000,000 3,067,461
Tennessee— 1.7%Metropolitan Government Nashville & Davidson County Health & EducationalFacilities Board, Revenue Bonds (Vanderbilt University Medical Center) Ser. A 5.00 7/1/2029 2,025,000 2,166,229
Texas— 14.8%Arlington Higher Education Finance Corp., Revenue Bonds (Harmony PublicSchools) (Insured; Permanent School Fund Guarantee Program) 5.00 2/15/2029 1,115,000 1,187,578Arlington Higher Education Finance Corp., Revenue Bonds (Riverwalk EducationFoundation, Inc.) (Insured; Permanent School Fund Guarantee Program) 5.00 8/15/2028 500,000 527,394Clifton Higher Education Finance Corp., Revenue Bonds, Refunding (IDEA PublicSchools) (Insured; Permanent School Fund Guarantee Program) 5.00 8/15/2029 1,450,000 1,563,862Clifton Higher Education Finance Corp., Revenue Bonds, Refunding (IDEA PublicSchools) (Insured; Permanent School Fund Guarantee Program) 5.00 8/15/2029 650,000 701,042Clifton Higher Education Finance Corp., Revenue Bonds, Refunding (InternationalLeadership of Texas) (Insured; Permanent School Fund Guarantee Program)Ser. A 5.00 8/15/2029 1,000,000 1,073,878Clifton Higher Education Finance Corp., Revenue Bonds, Refunding (InternationalLeadership of Texas, Inc.) (Insured; Permanent School Fund GuaranteeProgram) Ser. A 5.00 2/15/2030 2,000,000 2,165,749Dallas Fort Worth International Airport, Revenue Bonds, Refunding (Dallas FortWorth International Airport) Ser. A1 5.00 11/1/2030 1,000,000 1,086,361Eagle Mountain & Saginaw Independent School District, GO, Refunding (Insured;Permanent School Fund Guarantee Program) Ser. A 5.00 8/15/2027 820,000 851,833El Paso County Hospital District, GO (El Paso County) (Insured; Assured GuarantyCorp.) 5.00 2/15/2027 1,125,000 1,150,563Houston Airport System, Revenue Bonds (United Airlines) Ser. C 5.00 7/15/2028 1,000,000 1,027,704Houston Airport System, Revenue Bonds, Refunding (United Airlines) 5.00 7/1/2029 800,000 800,891Lubbock Electric Light & Power System, Revenue Bonds, Refunding 5.00 4/15/2026 675,000 679,482New Hope Cultural Education Facilities Finance Corp., Revenue Bonds, Refunding(Brazos Presbyterian Homes, Inc. Project) 5.00 1/1/2027 600,000 607,571New Hope Cultural Education Facilities Finance Corp., Revenue Bonds, Refunding(Brazos Presbyterian Homes, Inc. Project) 5.00 1/1/2028 800,000 820,518North East Texas Regional Mobility Authority, Revenue Bonds, Refunding Ser. A 5.00 1/1/2030 1,100,000 1,189,148North Texas Tollway Authority, Revenue Bonds, Refunding, Ser. A 5.00 1/1/2029 1,800,000 1,800,000Tarrant County Cultural Education Facilities Finance Corp., Revenue Bonds,Refunding (Trinity Terrace Project) 5.00 10/1/2028 430,000 447,309Tarrant County Cultural Education Facilities Finance Corp., Revenue Bonds,Refunding (Trinity Terrace Project) 5.00 10/1/2029 450,000 474,460Texas Municipal Gas Acquisition & Supply Corp. V, Revenue Bonds 5.00 1/1/2029 500,000 524,839

18,680,182
U.S. Related— 1.6%Puerto Rico, GO, Ser. A1 5.63 7/1/2027 2,000,000 2,043,039
Utah— .6%Downtown Revitalization Public Infrastructure District, Revenue Bonds (SegRedevelopment Project) (Insured; Assured Guaranty Corp.) Ser. A 5.00 6/1/2030 700,000 766,967
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 99.8% (continued)
Virginia— .8%Chesapeake Economic Development Authority, Revenue Bonds (Virginia Electric& Power Co.)(a) 3.65 10/1/2027 1,000,000 1,012,492
Washington— 3.1%Central Puget Sound Regional Transit Authority, Revenue Bonds (SustainableBond) Ser. S1 5.00 11/1/2029 1,755,000 1,788,895Port of Seattle, Revenue Bonds, Refunding, Ser. B 5.00 7/1/2028 750,000 788,107Washington Housing Finance Commission, Revenue Bonds, Refunding (EmeraldHeights Project) Ser. A 5.00 7/1/2028 550,000 570,739Washington Housing Finance Commission, Revenue Bonds, Refunding (EmeraldHeights Project) Ser. A 5.00 7/1/2029 770,000 810,323

3,958,064
Wisconsin— 4.1%Public Finance Authority, Revenue Bonds, Refunding (Lindenwood EducationSystem) Ser. A(b) 5.25 6/1/2027 1,000,000 1,018,951Public Finance Authority, Revenue Bonds, Refunding (Triad Educational Services,Inc.) 4.00 6/15/2030 1,000,000 1,004,968Wisconsin Health & Educational Facilities Authority, Revenue Bonds (ForensicScience & Protective Medicine Collaboration)(b) 5.00 8/1/2027 1,000,000 1,008,421Wisconsin Health & Educational Facilities Authority, Revenue Bonds, Refunding(Hospital Sisters Credit Group) (Insured; Assured Guaranty Corp.) Ser. A 5.00 8/15/2030 2,000,000 2,184,887

5,217,227

Total Investments (cost $125,633,487) 99.8% 126,279,485
Cash and Receivables (Net) .2% 228,312
Net Assets 100.0% 126,507,797

COP—Certificate of Participation
GO—Government Obligation
(a) These securities have a put feature; the date shown represents the put date and the bond holder can take a specific action to retain the bond after the put date.
(b) Security exempt from registration pursuant to Rule 144A under the Securities Act of 1933. These securities may be resold in transactions exempt from

registration, normally to qualified institutional buyers. At December 31, 2025, these securities amounted to $7,121,529 or 5.6% of net assets.

See notes to schedule of investments.
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