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This annual shareholder report contains important information about BNY Mellon Global Infrastructure Income ETF (the “Fund”) for the
period of November 1, 2024 to October 31, 2025. You can find additional information about the Fund at
bny.com/investments/etfliterature. You can also request this information by calling 1-833-383-2696 or calling your financial adviser.

This report describes changes to the Fund that occurred during the reporting period.

What were the Fund’s costs for the last year?
(based on a hypothetical $10,000 investment)
Fund Costs of a $10,000 investment Costs paid as a percentage of a $10,000 investment

BNY Mellon Global Infrastructure $64 0.56%
Income ETF

During the period, fees were waived and/or expenses reimbursed pursuant to an agreement with the Fund’s investment adviser, BNY
Mellon ETF Investment Adviser, LLC. If this agreement is not extended in the future, expenses could be higher.

How did the Fund perform last year?

* For the 12-month period ended October 31, 2025, the Fund’s shares returned 29.70% on a net asset value basis and 29.97% on a
market price basis.

* In comparison, the S&P Global Infrastructure NR Index (the “Index”) returned 16.99% for the same period.

What affected the Fund’s performance?

* The infrastructure market advanced during the period, led by industrials and utilities, with tailwinds from increasing power demand
from Al data center investment.

* Security selection in utilities contributed most to the Fund’s performance relative to the Index, followed by out-of-Index exposure to
communication services and security selection in industrials.

e Security selection in energy was the primary detractor from the Fund's relative performance, followed by underweight positioning in
industrials.


https://www.bny.com/investments/us/en/individual/resources/literature-center.html#exchange-traded-funds

Cumulative Performance from November 2, 2022 through October 31, 2025
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The above graph compares a hypothetical $10,000 investment in the Fund’s shares to a hypothetical investment of $10,000 made in each
of the MSCI ACWT Index (a broad-based index) and S&P Global Infrastructure NR Index on 11/2/2022, the Fund’s inception. The
performance shown takes into account applicable fees and expenses of the Fund, including management fees and other expenses. The
Fund’s performance also assumes the reinvestment of dividends and capital gains. Unlike the Fund, the indexes are not subject to fees and
other expenses. Investors cannot invest directly in any index.

AVERAGE ANNUAL TOTAL RETURNS (AS OF 10/31/25

SINCE INCEPTION

(November 2, 2022)

BNY Mellon Global Infrastructure Income ETF - NAV Return 29.70% 21.12%
MSCI ACWI Index (broad-based index) 22.64% 22.24%
S&P Global Infrastructure NR Index 16.99% 14.75%

The performance data quoted represent past performance, which is no guarantee of future results. For more current information
visit bny.com/investments/etfliterature.

KEY FUND STATISTICS (AS OF 10/31/25
Total Advisory Fee Paid During

Fund Size (Millions) Number of Holdings Period Annual Portfolio Turnover

$305 28 $730,567 40.01%


https://www.bny.com/investments/us/en/individual/resources/literature-center.html#exchange-traded-funds

PORTFOLIO HOLDINGS (AS OF 10/31/25)

Top Ten Holdings (Based on Net Assets)*

Enel SpA: 9.0%

Enbridge, Inc.: 8.5%
Fortum OYJ: 8.1%
Dominion Energy, Inc.: 6.3%

Omega Healthcare Investors, Inc.: 5.9%

Orange SA: 5.3%
Engie SA: 4.7%
Italgas SpA: 4.1%

. Bouygues SA: 4.0%
. Pennon Group PLC: 3.5%

* Excludes money market funds or other short-term securities held for the investment of cash and cash collateral for securities loaned, if any.

Country Allocation (Based on Net Assets)

United States

38.3%

France

Italy

Canada

Finland

United Kingdom

China

Spain

Belgium

Germany

Net Other Assets and Liabilities




How has the Fund changed?

e BNY Mellon ETF Investment Adviser, LLC (the “Adviser”) has contractually agreed, until at least February 28, 2026, to assume the
direct expenses of the Fund so that the Fund's total annual operating expenses (including acquired fund fees and expenses (if any))
(excluding payments under the Fund's 12b-1 plan (if any), interest expenses, taxes, brokerage commissions, costs of holding shareholder
meetings, fees and expenses associated with any securities lending program adopted by the Fund, and litigation and potential litigation
and other extraordinary expenses not incurred in the ordinary course of the Fund's business) do not exceed 0.55% of the Fund's average
daily net assets. Prior to February 28, 2026, this expense limitation agreement may only be terminated by the Fund's board. On or after
February 28, 2026, the Adviser may terminate this expense limitation agreement at any time.

This is a summary of certain changes to the Fund since November 1, 2024. For more complete information, you may review the
Fund’s current prospectus dated February 28, 2025 at bny.com/investments/etfliterature or upon request at 1-833-383-2696 or by
calling your financial adviser.

For additional information about the Fund, including its prospectus, financial information, portfolio holdings and proxy voting
information, please visit bny.com/investments/etfliterature.
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